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THE FIRST HALF OF 2024 PRESENTED A
39% INCREASE IN THE DEMAND FOR
INDUSTRIAL SPACES
A c c o r d i n g  t o  a  r e p o r t  p r e p a r e d  b y  t h e  r e a l
e s t a t e  s e r v i c e s  F i r m  C B R E ,  r e g a r d i n g  t h e
i n d u s t r i a l  r e a l  e s t a t e  m a r k e t  i n  M e x i c o ,  1 . 2
m i l l i o n  s q u a r e  m e t e r s  w e r e  d e m a n d e d  f o r  t h i s
s e c t o r  d u r i n g  t h e  f i r s t  h a l f  o f  2 0 2 4 .  T h i s  i m p l i e s
a  3 9 %  i n c r e a s e  i n  c o m p a r i s o n  t o  t h e  s a m e
p e r i o d  i n  t h e  y e a r  2 0 2 3 .  T h e  s e c t o r s  w h e r e  m o s t
o f  t h e  n e w  d e m a n d  i s  f o c u s e d  a r e  t h e
a u t o m o t i v e ,  h o m e  a p p l i a n c e s ’  m a n u f a c t u r e ,  a n d
e l e c t r o n i c s  i n d u s t r i e s .
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EFFECTS OF THE JUDICIAL REFORM IN
MEXICO BEGIN
Following the uncertainty surrounding the Judicial
Reform, Morgan Stanley adjusted its
recommendations for  equity investments in the
Mexican market and downgraded Mexico to the UW
range,  i .e. ,  underweight.  Morgan Stanley stated that
reforming the Judiciary should increase the
country's  r isk premiums, as well  as l imit  capital
investments.  This  would be the f irst  negative
impact on Mexico's  markets fol lowing the Judicial
Reform proposal.

T h e  M i n i s t r y  o f  E c o n o m y  i n f o r m e d  t h a t  f o r e i g n
d i r e c t  i n v e s t m e n t  r e c e i v e d  b y  M e x i c o  a m o u n t e d
t o  $ 3 1 , 0 9 6  b i l l i o n  d o l l a r s  f r o m  J a n u a r y  t h r o u g h
J u n e  o f  t h i s  y e a r .  T h i s  r e p r e s e n t s  a  n e w
h i s t o r i c a l  m a x i m u m .  S a i d  a m o u n t  w a s  7 %  h i g h e r
t h a n  t h e  t o t a l  r e g i s t e r e d  i n  t h e  f i r s t  6  m o n t h s  o f
p r e v i o u s  y e a r ,  w h e n  t h e  e n t r y  o f  $ 2 9 , 0 4 1  b i l l i o n
d o l l a r s  w a s  r e c o r d e d .  T h e  c u r r e n t  f o r e i g n  d i r e c t
i n v e s t m e n t  c o m e s  f r o m  2 , 7 8 7  M e x i c a n
c o m p a n i e s  w i t h  f o r e i g n  c a p i t a l  p a r t i c i p a t i o n ,
f r o m  1 , 9 7 7  t r u s t  c o n t r a c t s ,  a s  w e l l  a s  f r o m  2 8
f o r e i g n  l e g a l  e n t i t i e s . [ 1 ]

[ 1 ]  O u r  n o t e s  a l w a y s  r e p l i c a t e  t h e  i n f o r m a t i o n  c o n t a i n e d
i n  t h e  l i n k e d  a r t i c l e s .

F O R E I G N  D I R E C T  I N V E S T M E N T
R E A C H E S  N E W  A L L - T I M E  H I G H
I N  M E X I C O More information...
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THE ANCILLARY LEGISLATION FOR THE
IMPLEMENTATION OF THE MEXICO JUDICIAL REFORM
IS STILL PENDING OF AMENDMENT
O n  S u n d a y ,  S e p t e m b e r  1 5 ,  v i a  t h e  F e d e r a l
O f f i c i a l  G a z e t t e  ( D i a r i o  O f i c i a l  d e  l a
F e d e r a c i ó n ) ,  P r e s i d e n t  A n d r é s  M a n u e l  L ó p e z
O b r a d o r  e n a c t e d  t h e  d e c r e e  b y  w h i c h  v a r i o u s
p r o v i s i o n s  o f  t h e  F e d e r a l  M e x i c a n  C o n s t i t u t i o n
r e l a t i v e  t o  t h e  s t r u c t u r e  a n d  a u t h o r i t i e s  o f  t h e
J u d i c i a r y  B r a n c h  o f  t h e  F e d e r a t i o n  w e r e
a m e n d e d  ( t h e  “ J u d i c i a r y  R e f o r m ” ) .  A m o n g  t h e
m o s t  r e l e v a n t  c h a n g e s  m a d e  b y  t h e  J u d i c i a r y
R e f o r m  w a s  t h e  p u b l i c  e l e c t i o n  o f  a l l  f e d e r a l
p o s i t i o n s  w i t h i n  t h e  J u d i c i a r y ,  i n c l u d i n g
J u s t i c e s ,  M a g i s t r a t e s  o f  t h e  E l e c t i o n  C o u r t ,
M a g i s t r a t e s  o f  t h e  F e d e r a l  D i s c i p l i n a r y
C o m m i t t e e  a n d  J u d g e s .  C o n g r e s s  ( E l  C o n g r e s o
d e  l a  U n i ó n )  h a s  9 0  d a y s  c o u n t e d  f r o m  t h e  d a y
i n  w h i c h  t h e  J u d i c i a r y  R e f o r m  c a m e  i n t o  e f f e c t
( S e p t e m b e r  1 6 )  t o  a m e n d  t h e  c o r r e s p o n d i n g
f e d e r a l  l a w s  t o  c a r r y  o u t  t h e  e l e c t i o n s  o f  t h e
J u d i c i a r y  f o r  t h e  e x t r a o r d i n a r y  p e r i o d  2 0 2 4 -
2 0 2 5  a n d  s u b s e q u e n t  e l e c t i o n  p e r i o d s .  T h e
N a t i o n a l  E l e c t o r a l  I n s t i t u t e  ( I n s t i t u t o  N a c i o n a l
E l e c t o r a l )  h a s  t h e  a u t h o r i t y  t o  i s s u e  t h e
n e c e s s a r y  a g r e e m e n t s  t o  c a r r y  o u t  t h e
e x t r a o r d i n a r y  e l e c t o r a l  p r o c e s s  i n  2 0 2 5 .
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E C O N O M I C  S L O W D O W N  I N  M E X I C O
I N  T H E  S E C O N D  Q U A R T E R  O F
2 0 2 4
D u r i n g  t h e  s e c o n d  q u a r t e r  o f  2 0 2 4 ,  t h e  M e x i c a n
e c o n o m y  r e p o r t e d  i t s  s l o w e s t  p r o g r e s s  i n  j u s t
o v e r  3  y e a r s  a n d  a n a l y s t s  e x p e c t  l o w e r  g r o w t h
i n  t h e  s e c o n d  h a l f  o f  t h e  y e a r ;  e v e n  s o m e
f o r e c a s t s  a n t i c i p a t e  a  d o w n w a r d .  A c c o r d i n g  t o
I N E G I ,  b e t w e e n  A p r i l  a n d  J u n e  G D P  g r e w  1 . 1 %
a n n u a l l y ,  d o w n  t o  1 . 9 %  a n n u a l l y  b e t w e e n
J a n u a r y  a n d  M a r c h .  T h i s  r e p r e s e n t s  t h e  m o s t
m o d e r a t e  a d v a n c e  o f  t h e  M e x i c a n  e c o n o m y
s i n c e  i t  c o n t r a c t e d  1 . 6 %  a n n u a l l y  i n  t h e  f i r s t
q u a r t e r  o f  2 0 2 1 .  F i n a l l y ,  i n  q u a r t e r l y  v a r i a t i o n ,
t h e  e c o n o m y  o n l y  a d v a n c e d  0 . 2 % .
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